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Cerlificate of I ncorporation

Corporate ldentity Number : UB51 10PN2007PTC1 29911 2007 - 2AAB

lhereby certify that PATANKAR HOSPITAL PRIVATE LIfMITED is this day
incorporated under the Companles Act, 1956 (No. 1 of 1956) and that the company
is limited.

Given under my hand at Pune this Third day of April Two Thousand Seven.
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THE COMPANIES ACT. 1956

COMPANY LIMITED BY SHARES

MEMORAN DUM CF ASSOCIATION

OF

PATANKAR HOSPITAL PRIVATE LLIVIITED

(B) OEJECTS tNCtDENTA| OR ANCtLTARY TO THE ATTAINMENI Or MAIN OBJECT:
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To esiobiish ond conduct closses, centers ond courses io iroin teochers' workers'

n,rrr.r, midwives in gynecologicol, obstetricol, pedioiric, surgicol ond medicol

diseoses ond disorders, fomily plonning ond fomily welfore meosures'

To estoblish ond run oncillory services io heolth core such os conteen' loundry'

cofeterio, ond medicol stores.

'3 e;,iie:i, ,::-.;rdir.r*i* ,:l,J Jis:e,mirrate :ci*ntifie l:r-i**'iscg*. f"ll*'ie$! 11arD'

:Iatiiti,::i .::r' irrfcrri'rcti*r-r ss }a cousotitrr, prevcle':ce' cJis'fributicn' nreventian'

tre,;:trrient *r e Ure of disecses i]nd t* *slo5ii;fl ei DL'i"eC:u ':r 
'nurecu eenfers fer

:Ci;eCtiC-' :f :t-jah on*'Sf*dJe :Ct:r rnffirrrrfitrfin alnC 'icr r':idk=o r:vA!labie ihe

benefits of such reseorch to Generol Public'

in some or similor business

ront ond to

9. To promote, undertoke ond corry on reseorch in 'Fomily Plonning' ond to ossist lhe

government in implementotion or Fomily Plonning progrommes ond to encouroge

ihe use of vorious modes ond devices oi Fomily Plonning omongst ihe lower closses

ond for thot lo orgonize, estoblish ond cssist guidonce clinics, centers ond comps'

I0. To Promote scientific ond medicol reseorch work omongst

undergroduote/postgroduote studenis, teochers, professors, in medicol colleges'

universities ond for this io orronge to give reseorch gronts, freeships, scholorships'

loon scholorships, prizes; eic, os mov ue deemed expedient from time to time'

I l. For the oovoncement ond propogotion of the moin obiect of the compony' to

estoblish, mointoin ond supporl c-olleges, school or o*her educotion insiitulions'

professorships, scholorships, prizes ond iellowships in medicol science or in ossisting

students t";rdy';ilJ: '"ift'"r-Ly poy."ni of lump-sums or by poyment of

periodicol sums.

12. 1o undertoke progrommes for psychologicol Rehobilitotion of potients suffering

from vorious disobilities ond diseoses'

.l3. 
To occumuiote copitol for ony of the purposes of fhe compcny, io enter into

portnership or into ony orrongements for shoring profits, union of interest'

co- operotion, ioint ventures, reciprocols concession. with ony compony' or

persons or with ony employee of the compony. including in such coses if thought

fit. the confening of o porticipotion in monogement or iis Directorote. or with ony

compony corrying on or engoged so os directly or indirectly to benefit the

compony ond to give ony.o*pony or persons speciolrights or privileges in

connection with or conirol over this compony'

.i4. 
To ossist ony compony, by issuing of, subsctibing for ond guoronteeing the

subscription ond issue'of copitollshores, debentures, debenture stocks or other

securities ond to toke hold ond deol in shores, stocks ond securities of o compony

15. To ocquire or ornolgomote with ony other compony whose objects ore or include

objects similor or oicillory to those of this compony whether by sole or purchose

(for fully or porttf poid rhor"s or otherwise) of lhe undertoking subiect to liobilities of

ihis or ony such olher compony os oforesoid with or wiihoui winding up or by sole

or purchose of fully or porily poicl up shores or siocks of this or ony other such

compony os oforesoid.

componles



bolh in lndio ond obrood corrying on ollclosses ond kinds of business ond to do oll

such other things os the compony moy deem conducive to corrying on the
compony's business eifher os principols or ogents ond to remunerote ony persons

in conneclion wiih the .estoblishment or gronting of such ogencies upon such

lerms ond conditlons os lhe compony moy think fit.

i 7. To support or s*bseribe to unr, e rrsritcbie o'njee t or i:ny insfitufion, noticnol or
seienlitic, reiigious benevoleni se ;i*iv sr ciub which mcy be for the benefit of the
q:ornpony or its ernployees. ex- er,rpioyees and the wtves. wido'**s and fanriiies or
the dependents of such persont.

l8.To ossist in building or contributing to fhe building of houses. dwellings or chowls or

by gronts of money, pensions, grotuiiies ollowonces or olher poyments towords
insuronce ond to form ond contribute to provideni ond benefit funds for the
benefit of ony persons including direclors of lhe compony ond lo subsidise or
ossist ony ossociotion of the employelrs:or erirliloyees or ony trode ossociotion'

inlerest for wellbeing of the compony.

20. To enter lnfo ony orrongements wilh ony Governments or oulhorities supreme,
municipol, locol or otherwise or ony ossoc:toles of fhe compony thot moy seem

conducive lo the objecls of the compony ond to obloin from ony such

Government, outhority, person or compony ony rights, privileges, chorters.

controcts, ogencies ond concessions which fhe compony rnoy think fit, desiroble
to obtoin ond to corry oul, exercise ond comply therewith.

To opply for or join in opplying for, purchose or by other meons ocquire ond
protect, prolong ond renew potents, potent rights, inventions, licenses,
prolecti6ns ond concessions which moy be odvontogeous or useful to fhe
compony, ond to use ond to furn to occount ond to monufoclure under or gront
licenses 

'or 
privileges in respect of the some, ond to spend money in

experimenting, exploring, tesiing ond moking reseorches, improving or seeking to
improve ony potenls, inveniions, formuloe. processes or rights which the
compony moy ocquire or propose to ocquire.

To retoin or employ skilled, professionol, technicol, personnel in permoneni
employmenl or in odvisory copocity ond workers in connection wiih the objects
of the compony ond poy there for such fees or remunerotion os moy be thought
expedient

23. To erect, construct, loy down, enlorge, olter'ond'mCiintoin ony building, works ond
mochinery necessory or conven,:l1,l"r ."wnrolytlhe compony's business.

24. To purchose, toke on leose or exchcinge, hire or olherivise ocquire ony immovoble
ormovoble property ond onyrigilrts ond privileges which the compony moy think

necessory or convenienf foi lhe purposes of its business ond from time to time lo
sell. to let oul on hire or ofherwise dispose of lhe some.

l
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25. To enter inlo ogreement or ony other suitoble ,qrTongements 
with ony firm'

compony or inAiiiAuol whethet ii' r,.'Ji" 
"r 

obrood in thJform of colloborotions'

joint ventur*, o, ury t.chnology.eiir',.i"n out right poyment or on royolty bosis or

other orong*;;rnl wnotroeu"/f;;'il; p*p"t"it obtoining benefit' potent righls

or such other privileges, tecrrnicoirn;;;;*, speciolformuloe, designs os well os

supply of foreign exchonge foi *o.f',in.ry tnd row moteriols on speciol or

preferenticl terils in respeit "t 
rup"V**nt'in cosh or in the form of shores'

noyolties sr ony nnode *t poynn-enl'tn*t rnay he rnufuclly ogreed Upor.! ln

cenfernt,llty with cnd not in confrovention of ony provEsions of lhe Compcnies Act,

1gs6 or ony other Governrnent n"g-;i=ti"^t *ni.t', nnoy cpply from tinne lo time'

?6.Topoyoutoflhefundsofthecomponyoll.expenseswhichlhecomponymoy
towfully eo' toi oilncidentol to tf,fpiomotion, formoiion' registrotion ond

odvertisingoforroisingmoneyforthecompony,ondtheissueofitscopitol
including underwriting or other ".rri"ilnr, 

b-k"t't fees ond chorges in

connection therewith ond to rurrnir"i" i[v c"rrrt or other ossets or by ollotment

of fully or portly poid up shores, p*t"i"n"" or otherwise ond upon such lerms

ond conditions os lo poymenrr .r liriJ"nJs ona.uoling rights os the,compony's

Directors moy deem fit or by aeUentuls, debenture stocks or securities of ihis or

ony other compony or in ony ,";;.;;;;G; out of the compony's copitol or

profits or otherwise ony person 
"t 

ti''' oi totpony f6r services rendered in

introducingonyproperlyorb,r..rsinesstothecomponyorinplocingor.ossistingto
ploce o|, groro'ni.;i;; iil t'o"ti-piion ol onv s1-13i' debentures stocks' or onv

other securilies of lhe compony oi ony other reoson which the compony moy

lhink ProPer. 
:

27. Ioreceive money rnerety for the purpose of ihe compony's.business on interest or

othenrrise ond lo lend ond oCuo[JJr"ney ond gjve credit to such persons ond

on such terms ss moy seem .*p"Jilni "nJ 
in por{iculor to customers ond others

hoving deolings with lhe ??.rp.:"y;na to guoroniee the poymeni of money or

lhe per{ormon"e of ony obligotiorioiconttict, provided thot the compony shall

not Lonv "" #;*il;;H;;;;;;^;ein eoniing Resuroiions Act' re4e'

Zg. To bonow or r'aise or seeure the poyment of money in such o monner os the

compony snoff Jeem for ona m Sorii"rior 6y the'rsiue of debenture stock

perpetuot o, oir|**iue cnorgeoG;;;ll.iinv ot the compony's property {both

present 
"nA 

tuiriui in"frOind its u-ricottea copitolond to purchose' redeem or poy

off onY securiiies.

29, lodrow, moke, OCCept, endone, discount, execute ond issue promissory notes'

bills of loding, wononts, AeOeniures ona other negotioble ond tronsferoble

. instruments.

30.Toinvestsurplvsfundsinshores'stocks'debenturesstock'bonusorsecuritiesof
whotever noture ond kind uv origi;ois;scription surrender, purchose' exchonge

or olherw6e ond to guoront"e= if,e rubscription thereof ond to exercise ond

enfqrce o* rights ond foweo.oni.i.J[V "ii^.identolto 
ownership thereof'

31. To sell or dispose of lhe undertoking of the, comp.ony or ony port of lhereof for

such considerotion os the Dit;l;;,ioy O""'n'fit' ond in porliculor for shores

whether fully or portly poid up, debenlures or seiurities of ony other compony

wheiher or not hoving oUiecislft"g"tn"t or in port' similor to'lhose of the

compony, on-j jo no-fa o|a ieioiriony shorei' debentures. or securities so

ocquired ond to improve, *""Ji". alretop, se!l, exchonge, leose' mortgoge'

dispose ot oiotp,.rwise deol *iiii"if o, onv port of the pioperty righis of the

compony.

I
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33 To corry on the business of monufqcturing of rnedicines, phormaceuticols,
chernicols. injeetions, drugs, formulotions, opporotus, instruments. equipmeni,
oeeessories, noturol & ortlficial humon body ports, oncJ ofher oitied goods &
orticles.

34. To monufoclure, prepore, import, exporf, buy, sell, supply. distribule, store, slock,
mointoin, deql in ond corry on business in oll kinds of potented or non-potented
drugs, medicines, Phormoceuticol formulotions, oncillory products, by-products,
or wosle products.

35. To monufocture from crude bose stock, by products, woste producis, vorious
moteriols useful for ogriculture chemicols ond ollied industries ond to process
vorious chemicols, for sole to different industries.

36. To export drugs, medicines, phormoceuticol formulolions, ond/or lo develop
new products ond processes for export, to explore new morkets obrood, to
moke overseos morket surveys, to export publicity by woy of bringing oui
publicolions for use obrood, for brond publicity by disploy of exhibits in overseos
showrooms, to set up foreign office worehouses for ofter soles services to
porticipole in foreign exhibilion ond to register the compony os on Export House
wilh the Government, Centrolond/or obrood.

37. To produce, monufocture, process, buy, sell, import, expori or otherwise deol in
foods, oils, oromotics, derivotives, preservotives, preporofion ond products,
whether edible, phormoceuticol or medicinol.

38. To produce, monufocfure, process, buy, sell, imporl ond export drinks. food.
beveroges from form, ogriculture, horticulture, forest ond morine products ond
produces,

3?. To underloke cullivotion of Ayurvedic herbs ond trees for the purpose of using the
some os row moteriol ond forsole, preservotion, disploy ond study of rore species.

40. To estoblish, run monoge, operote dispensories. clinics, hospitols, heolth centres
for giving Ayurvedic treotments ond rendering ollAyurvedic services.

41. To corry on in lndio or elsewhere the business lo monufocture, produce. process,
prepore, compound, formulote, mix, concentrote, distillote, boil, slerilize olltypes,
descriptions, strengths ond opplicotions of phormoceuticol ond chemicol
medicoments, including bosic drugs, inlermediotes, tonics, biologicol ond
imrnunologicol medicines, plosters, bondoges in bronches such os oyurvedic,
herbol unoni, in oll forms such os copsules, loblets, powders, ointments, syrups,
injectibles, pills, fluids, ond gronules.

42. To deol in communicotion electronics, digitol elecironics, power -electronics,
induslriol eleclronics, medicol electronics ond domestic elecfronics, whether
used for civil, defense or corporole estoblishments.

43. To develop, buy, selldeolin bosic ond opplicotion softwore in personol, industriol,
commerciol, engineering, medicol, ond qrchitecture.

1

/
I

.j.
32.1o underloke ond execule ony trust, the underloking of which moy seem to the

compony desiroble.

(c) OTHER OEJECTS r,lOT NNCTUDED tN (A) AND (B) AEVOE:



(it) Lokh [Rs. One
I0/, (Rs. Ien)



We, the severol persons, whose nomes ond oddresses ond descriptions ore hereunder
subscribed ore desirous of being formed into o Compony in pursuonce of this
llenrarcndum cf Asscrciotion onci we respeciively ogree to toke the nt;mber of shores in
tilE f 'lpiist oi rhe Crrnp:ony ;et r:ppe-:sire io eurrespective ncnles.

Dqle :

I'Iumber of
equity shores

Signoture of
Subscriher

Signcture of wiiness &

his nome, oddress,
description &

occupolion

I. DR. AMIT ARVIND PATANKA
986/ AI 1 SHUKRAWAR PETH,

OPPOSITE SARAS BAG,
PUNE- 411 A02

- WIFE OF DR. AMIT ARVIND
PATANKAR

- MEDICAL PRACTIONER

986

BAG,
PUNE- 4 r 002

r 500
(oNE
THOUSAND
AND FIVE

HUNDRED
oNLY)

I FOUR
THOUSAND
AND FIVE

HUNDRED]

SOCIEIY, NEAR
MEHENDALE GARAGE

PUNE- 411 0A4

FCS 3256
CP 2128

t

Ploce .Conid.

tlame. oddress, descr[ption &
oce upalion of eoch subscriber



wi, p," severol persons, whose nomes ond oddresses ond descriptions ore hereunder

subscribed ore desirous of being formed into o compony in pursuonce of thjs

Memorondum of Associoiion ond we =rp..tiu"ry ogree to toke the number of shores in

the Copitol of the Compony sei opposite to our respective nomes'

Signoture of witness
his nome. oddress,
descriplion &

&

occup

Signolure of
Subscriber

4500

Nurnber ol
equity shores

Norne, address, desc
occupction of eoch subscriber

8lF

riplion &

ENDALE GARAGE,
PUNE- 4l I 004

CIEIY, NEA

N

MEH

FCS 3256
cP 2128

sd/-

r 500
(oNE
THOUSAND
AND FIVE

HUNDRED
ONLYJ

4. DR. PARAG ANAND BINIWALE

94214.8'ANUPAM' MODEL

coLoNY. PUNE- 411 016

. SON OF ANAND PURSHOTAM

BINIWALE

5. DR. ARVIND GOPAL PATANKAR

986 I AI 1 SHUKRAWAR PETH,

OPPOSITE SARAS BAG,
PUNE- 41 I 002

. SON OF GOPAL GOVIND
PATANKAR

. MEDICAL PRACTIONER

6. DR. MEDHA ARVIND PATANKAR

9861 AI I SHUKRAWAR PEIH,

OPPOSITE SARAS BAG,

PUNE- 41'l 002

. MEDICAL PRACTIONER

ERroN

Dote
Ploce



THE COMPANIES ACT, 1956

COMPANY IIMITED BY SFIARES

ARTICTES OF ASSC}CIATICIN

OF

PATANKAR HOSPITAT PRIVATE LIMITED
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the number of the members of the compony (exclusive of persons who qre in

employmentoftheco*ponvondofp".,on'who,hovingbeenformerlylnihe
employmentoftheofthecompony,.*.,"membersofthecomponywhilein
thol employment ond hove continued to be members ofter the employment

ceosed) sholl be limited io 50 (Fifty) provided thot, where two or more persons

ieintlyholdoneCrrncreshoresiniheComponytheyshoilforthispurposebe
i-ec:eC a. 3 5ing,e n:enrbel .

:.!o inviloiion sioll be issued to the pu'oiic to subscribe for ony shores in or

Cebenture5 6t the componY;

invitotionorocceptonceofdepositsfrompersonso!.hgrthonthemembersof
lhe compony or its directors or iheir reloiives is prohibited'

,."f CAPITAL
i

4. CoPitol ond Shores

The outhorised shore copitol of the compony sholl be os sioted in the CopitoiClquse of

MemoronJr* "t 
Associotion of the Compony:

5. Shores under control of Directors

subjeci to the provisions of the Act opplicoble to the compony ond subject to ihe

provisions of these Articles, ihe shores in ihe copitol of the compony for ihe time being

sholl be under the control of the Directors who moy ollot or otherwise dispose off ihe.

some or ony of them lo such persons, in such proporfion-onq.on such terms ond

condiiions ond subject io complionce wilh the prouLio.,t of section 78 ond 79 ol the

Act either ol o premium or of o discount ond oi such iimes os ihey moy from time to

iime think fit ond with full power to give to ony person, the option to coll for ony shores

to be ollotted to him either of por or ol o premium during such time ond for such

considerotion os the directors think fit ond moy olso ollot ond issue shores in the copitol

- of the compony in poym*,.]t-"r port poyment for ony properl.y sold ond tronsferred or

dt ilr";:;;.s rendered io the compony or f.ol conduct of iii ousiness ond ony shores' if

solssued,shollbedeemedtobefullypoidshores.

c)

The compony moy from time io time by ordinory resolution in Generol Meeting

increose its outhorised shore copitol Oy the issue of new shores of such omount to be

divided into shores of such omount, os ii thinks expedient'

Copilol moy be increosed

Condition of nevr shores

The new shores sholl be issued upon such terms ond condilions ond with such rights

ond privileg", o;,',;"ed therelo os tt",e Generol Meeting creoling the some sholl hove

directed, or os lhe Boord of Direciors sholl determine'

::!



The compony moy, by Ordinory Resolution in GenerolMeeting

ii consolrdcte cnd oivi*e cii c,r *ny *i iis :hcrs e ,:pifoi into;hcres of ierger emounf
thon existing ;ho:e;.

lij subdivide its e;<isting shores or,aR,'/ oi lheri: inte shores of snnqlier crncunl fhon is

flxed by the Memorondurn, subject neverfheless, to the provision of clsuse {d} of
sub-$ection ?q of tne Act.

iii) concel ony shores which, of ihe dote of possing of the Resolution, hove not

on Shqres

ry

lv

9. Consolidotion ond division of shores



a

14. Notice

Directors'

.l5. ComPonY's Powers

Exeept where ihe lrcn:fer !s mode pursuont to Articies l8' 20 ond 2l hereof' the person

propcsingtotrcnsferanyshores{hereinciierccitectheproposingtronsferorOrselling
nremberl shoii give notice in w,r-iting ir't"i";n ofier cslled os ihe ?ronsfer notice) to the

Componytholhecjesirestotransferthescrne.Suchnoticesho|lconstilrriethe
cor"npctny cs agent f or the Sole of the shore to ony member of the compony or persons

selected os oforesoid of the foir volue io ue ogreed upon between the proposlng

lronsferor ond'the purchosing *emb"i onJin dJfoutt of such ogreemenl' to be fixed

bytheAuditorsosprovidedinArticle,16hereof'Thetronsfernoticemoyinclude
severol shores, ond in such coses shotl operote os if it were o seporote notice in respect

of eoch shqre' The ironsfer notice th"I;i;;i"uocout" except with the sonction of

lf the compony sholl, within the spoce of four months ofter being served with such

notice, fihd o member or o person t"r."t.a 
"s 

oforesoid willing to purchose the shores

(hereinofter colled ts the Purchoting Ml-ter), it sholl be bound upon poyment of the

i"it 
"Ofr". 

lo lronsfer the shore to ihe Purchcrsing Member'

16. Foir Volue how determined

ln cose of ony differences orising between the proposing tronsferor ond the purchosing

member or o person selected o, tfor"roid, os io the lrice ol which selling member

desires the shores to be tronsterret, the Auditor for the time being of the Compony

sholl on lhe opplicotion of ei6ei pre'selling member or the purchosing member' ceriify

in wriling the sum which ln r'is oplntn i, i[" "foir volue" of the shores proposed to be

tronsferred ond such sum sholl [. A."."d to be the "foir volue" for the purpose of

these pr"r"^i, ona rro6 foir volue sholl be binding on both the porties'

Defoult bY ProPosing Tronsferor

lfinonycosetheproposlngtronsferorofterhovingb:"-"]"boundosoforesoidmokes
defoull in tronsfening the shore, the compony moy receive his purchose money' ond

sholl lhereupon couse lhe nome "t 
in" puictrosing member to be entered in the

register os the ,"g';i.r"A holder of ihe ;;;;"e s6oll hold the purchose monev in

trust for the proposing ironsferor. The receipt of ihe compony of the purqhose money

sholl be o good dischorge to the purchosing member, ond ofter his nome hos been

entered in the Register in purporled exlrcise-ot tf'" oforesoid power' ihe volidity of the

proceedings sholl nol be questioned by ony person'

Defoult by ComPonY

lf the compony sholl nol wilhin the spoce of four,"::1ht ofter being.served with the

trqnsfer notice, find o member ot " 
p"ri"n selected os oforesoid willing to purchose

the shores ond give notice in monner oforesoid, the prooosing ironsferor sholl of ony

time with in ihree colendor months ttr"t""it"t ue of liberiy to sell gnd tronsfer the

shores lo onY Person of onY Price'

4



19 + How shores to be offered to members

Every shore specified in ony tronsf er notice given to the compony pursuont to Article l4
hereof, sholl be offered to the members in such orders os sholl be determined by lots
drcwn in regord there'to, ond if no member is reody ond willing to toke r,.rp'fhe shcre, it
:rrffr,r !g CifeieC jC C-,, ?i'cf,i-:=ea+=11 *,.:he Eii'eCr::-,! Cj lr;: ../.irJn-r ti,: de;ifCf;le;n
r' + .,:+ia,:: --i ne l.;- i-.;-,, '.1 .-'.J*: ' t.:_ ::... DerSr,.:

l0 F,rgni i! i:'cnsier io s:rr ei:

21. CompulsoryRetirenreni

Whenever o member of the compony who is employed by the compony in ony
copocity, resigns or is dismissed from such employmen.t, the Directors moy, o1 ony time
resolve thot such member re.tire from the compony, qnd thereupon such member will

A,-ry shore moy be tronsferred by c nrember io ony chilci or other issue, fcther-, brother,
sister, wife, husbdnd,.nephew or son-in-low of the soid member ond ony shore of o
deceosed member moy be tronsfened by his executors or odministrotors to ony child,
or other issue, fother, mother, brother, sister. widow or widower of such deceosed
member ond the restriction in Article 22 hereof sholl not opply to ony lronsfer
outhorised by this Article, who is competent to enter into ony controct.

compony for the purchose money sholl be o good dischorge to the person nominoted
by the Directors ond ofier hls nome is entered in the regisler in purporfed exercise of
the oforesoid power the volidity of the proceedings sholl not be questioned by ony
person.

However, the provisions of this clouse sholl nct apply to permonent Directors

22. Generol power to refuse to tronsfer

The Directors may of their obsolute ond uncontrolled discreiion, decline to register or
ocknowledge ony tronsfer of shores, cnd sholl not be bound to give ony reosons for
such refusol ond in porl'iculor. may so decline in respect of shores upon which the
compony hos o lien. This Article sholl opply not withstonding thot the proposed
tronsferee moy be olreody o member but sholl not opply lo tronsfer mqde pursuont to
Article 20 hereof.

23. Notice of refusol to Register Tronsfer

lf the Directors refuse to r.egister the tronsfer of ony shores, they sholl within two months,
send to the ircnsferee the tronsfer notice of such refusol, ofter the dote on which the
tronsfer wos lodged with the compony.

Tronsfer Chorges

A fee not exceeding Rs.2/- moy be chorged for eoch tronsfer cpproved by the
Directors ond shoil be poid before registrotion thereof.
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25. TronsmissionClouse

I'!i{)il Tfi Sifr}G5 A.T GEN ERAL METTING

Every tronsmission of shores whelher by the deoth or insolvency of o nrember or

otherwise sholl be verified in such monner os the director moy require ond the

company moy refuse to register ony such tronsmission until the some be so verified or

until ond unless if r-equired by the Boord, on indemnity be given to the compony with

regord ic such registr,:tion. which the Direciors in their discretion shoil ccnsider

:irf Ii,: itrrii-
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Subject to ihe provisions cf clouse (b) of sub-section (2) cf Section BZ of the
Ac.i, every member of the compony ond hording ony preference shore copitol
iherein sholi hove o right to vcie only on resolr..rticn ploced before the nreeting
rvh;ch directly cffec'f ihe rights oltocheo'io his preference shores

or 3l . Proxies

An',' ''nember cf the ccrnpf,ny entitleC io o+tend ond vote of nrreeting of the .crnpony
:h,i:li i:e entitlecj ic,:r:pcini cnothei" person iv;iretner rner-, rh_-r cr- nctl cs ni: prcry to
ciiend snd vote insteqd ':f nin-rselt cn o pcii The instrumeni apocintinq c prcxy srroll
D+ nroduced ct the regist*r'ec cfiice *f ihe Corpclr-r',, a::d lef f there af iecsi forty-eight
rtl-r'5 cefcre oeri'-,g octeC -,rpcr,

32. Volidity of Votes by proxy

er



F

I

The Boord of Directors of ihe company nroy oppoint on Alternote Dlrector to oct for

the Direcior- ihereirrafier cciiec "lhe ct"iginol Dlreclor') during his cbsence for o period

rlt ie:i:, thc. ih!'ea'f,',fi-'.lr',-! tr"tir lr,di: c-i:'.Jch' opprlntee""ilil'si he h:lds office:s cn

,iiie-fi-i:i::r --:rf e:.i-,' ,rr-l::.',1 1-,.* 5;r'-ri,ii*':J +'; i''i::iC*: :'f tt'l= r-*eiif ;: :t iie -1-o^'6r'r:nC'lC

i1rr3r:,;j ,3;-:: i,Ji+ 'i-ir's:; ,:,:,:fl'-jii,;17 ,4Ir ;i''=fn:1-= )ir*:t=; -lpD:' t'*: :ni1el ihis

,lii,:ie ti:;li :.xCr.jr= i*rriiCa rr nnC v-vi-'ieu if-,e -rigir"Ci D,'eclcr rsiurn! ir :nOic' if the terrri

;t ;:f:1;, :i .^? lrt!i.,:i ) rg"-;i1r i5 -je1;:rnrinei i--,+if'r'+ h+ S"; i'5'1itrr-iS il: lndiO' CnV

provisions in the eci or in ihese Arllcies for the outomotic recppointment of retiring

Directors in defoult oi ono'ther appolntment sholl opply tc the Originol Director ond not

to the Allernote Drrec'ior'

Appointmeni of Additlonol Director by the Boord of Direclors

3?. Quoljficotion of Direc'for

No Shcre quolificotion is required for o Director'

"1C e pporninrenl of lvlonoging Director or Technrcol Director

The Direciors may from tirne to time oppoint ony of them to be o lilonoging Director or

ioint l'.4onoging Directci-, o Technicoi ond/or Executive Dlrector for the morrcgement

of business of the company. The sold oppointment sholl be for such period and of such

remunerotion {wheti'rer by wcy of soiory or commisslon or portlcipction in profils' or

portly in one woy ond po*iy in onotherl os they moy think fi't ond o Direcior or Directors

so oppointed sholl not, while holding thot office or those offices' be subiect io

reilrement by rototion or token into ociount ln determining the rototion of retlrement

of Directcrs.
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42. Quorum of Directors Meetino
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43. Rernuneroiion of Direcfors

Eoch director sholl be poid out of the funds of the compony o sum of not
exceeding Rs.2500/- {Rs. Two Thouscnd Five Hundred oniy) by woy of sifting fee
for eoch meeting of ihe Boord or committee of lhe Boord, ottended by him os
Directors moy determine.

ln oddition to the sitting fee poyoble os obove, ihe Directors moy ollow ond poy
to ony Director who is noi o bonofide resident of the ploce where the meeling oi
the Boqrd or the compony is held ond who sholl come to such ploce for
otlending the meeting such sum qs ihe Boord moy consider foir compensoiion
for troveling hoiel ond other expenses properly incurred by him

iJ
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44. Remunerotion of Directors for Speciol Work

Subjeci to section 314 of the Act, if ony Director performs extro or Speciol services
whether on speciol committee or othenrrise. or mokes ony speciol exertions in going or
residing out of Mohoroshtro Stqte or securing or ottempting to secure for the compony
speciol controcts, r'ighis or privileges or informoticn or otherwise for. ony oi the
purposes of ihe cornpony, the compony sholl remunerote such Directors in such o
monner os the Directors delermine ond either by o fixed sum or by o percentoge of
profits or otherwise os moy be prescribed.

Resolution by Circulor

No resolution sholl be deemed to hove been duly possed by the Directori or by o
Committee thereof by circulotion unless the resoiufion hos been circuloted to the
Directors or fo oll the members of ihe Commiiiee, then in lndio (not being less in
number thon the quorum fixed for o meeting of the Direciors or Commlttee os the cose
moy be) cnd to qll
other Direclors or members, of their usuol oddresses in lndio qnd hos been opproved
by such of the Directors os they ore in lndio or by o mojority of such of them as ore
entitled to vote on the resoluiion.

Direciors' Controcts

Subject to the provisions of section 297 af the Act, ony Directoi or, ony compony or firm
of which o Director is o member moy enier into ony controcts with ihe sornpony ond
ony Director moy vote os Director or Shoreholder in respect of such controct qnd
retqin for his own use profits mode by him under ony such controct; provided he musl
comply with the provisions of seciion 299 of the Act, ond olherwise disclose his interest
lo his co-directors before the controct is entered into by the Direciors.
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The quorum necessory for the tronsoction of business of the Boord of Directors shall be
*ne third of fhe strength cf the Boorc'! or hnrro Directors personclly present, whlchever is
higl',sr
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48. Power to bonow

THE SEAI.

52. Seolof the ComPonY

Generol powers of the Boord

subjecl to the provisions of the Act, the Boord of Direciors of the compony sholl be

entitled io exercise oll such powers ond io do ollsuch ocis ond things' os the compony

is auihorised to exercise snd do. provided thcl the Boord shal! no't exercise ony power

or do any oct or thing rrvhich is dlrecied, or required. whether bv ony stotue or bY the

Mrernorondurfl or Arlicles of the Compony =r 
otherwise to be execuled or done by the

compony in Generol Meeting.

Subject to provisions of the Acj, lhe Boord of Direclors moy' from time to time' roise or

borrow ony sums of money for ond on beholf of the compony from lhe members' or

ollrer persons, componies or bonks or direciors moy themselves odvonce money to the

Con.lpony on such 1"|.*, ond conditions os moy be opproved by lhe Directors.

Any Debeniures, Bonds or other securities moy be issued of discount' premium or

otherwise onJ 
'wltl-r 

speciol privileges os the redempiion' surender' drowings'

ollotments of shores, otliendonce of Glnerol Meetings of the compony ond otherwise'

51. Bonds, Debenlures etc. io be subject to control of Directors

Any such Bonds, Debenture stock or olher securiiies issued or io be issued by the

compony sholl be under the control of the Directors who moy issue them upon such

terms ond conditions ond in such monner ond for such considerotion os they sholl

consider to be foir for the benefii of the compony'
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53. Dividends

Subject to pr-ovisions of ihe Aci. the ccmpony in Generol Meeting moy declore
di',,idends. bui na dividend sholl exceed the omount recommended by the Boord. The
Ecci"3 moy fi'om iirne to tin-,e pcl',, io the rnenrbers such interin', dividenCs cs oppear to
t 39,;;;r.iie* b,' jf,e rrrafrls 3f the aan-poni,

54, Dividend Wonont

Every dividend .wonqnt moy be sent by post to the lost r-egistered oddress of the
rnember entitled thereto ond the receipt of the person whose nome of the dote of
decloroiion of the dividend oppeors on the register of members os the owner of ony
shores or in cose of joint holders, of ony one of such holders, sholl be o good dischorge
lo the cornpony for oll poyment mode in respeci of such shore.

55. No lnteresi on Unpoid Dividend

begr interest ogoinst the compony subject to the provisionsr of section

SECRECY

e provErons
works of the compqny
Monoger or Secretory to require discoverlr of or ony informotion respecting ony detoil
of the compony's business or troding or ony other motier which is or moy be in the
noture of q lrode secret mystery of trode or secret process or which moy relote io the
conduct of the business of the compony ond which in lhe opinion of the Directors will
be inexpedient in the interest of the members of the compony to communicote to
the public. i

WINDING UP

Distribuiion of Assets in Specie on Winding up

if the compony sholl be wound up. the liquidotor moy, with the sonction of o speciol
resolution of the compony ond olher sonctions required under the Aci, divide omongst
the nrembers, in specie or kind, the whole or ony porf of the ossets of the compony,
whether they sholl consist of property of ihe some kind or not.

For the purpose oforesoid, the liquidotor moy set such volue os he deems foir upon ony
property to be divided os oforesoid ond moy determlne how such division shqll be
conied out os between the members of different closses of shores.

The tiquidctor moy with the like sonction, vest ihe whole or ony port of such osseis in
trustees upon such trusts for the benefit of the contributories os the liquidotor, with lhe
sonction, sholl think fit, but so thot no member sholl be compelled to occept ony
shores or other securities whereon ihere is cny liobility.
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58, lndividuol responsibility of Directors



we' the severol persons, whose nornes, oddresses ond descriptions ore hereunder
*j:t$i"1. 

ore oesirous of beins rorrn"Jlnt";c;;;ny in pursusnce of rhese Artictes of
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Sqme cddress, 6,o$ edese ripfi ee olupation
a och s ubseriber

Slgnolure of
Subseriber

of wtrtness & his
mc![trgn cddress,
deseripfion &
occupalion

Signerfure

I. DR. AMIT ARVIND PATANKAR
?86 / A/ 1 SHUKRAWAR PEIH,

OPPOSITE SARAS BAG,
PUNE- 411 002

PATANKAR
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We, the severql Persons'

trLtctiuea. ore desirous of

Associotion'

nome, oddress
descriPlion &

occuPotion

hisesswilnoloturensignoture ol
cribet

I

I

ion of

eqch subscriber


